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Group Term Loan Cover has been renewed this year
with Life Insurance Corporation of India for members
having ouistanding loan as on 31.03.2020, for a
minimum of Rs.5/- lakhs and a maximum of Rs.20/-
lakhs for their corresponding surety and special loans.
Further, additional insurance is also recovered for
those who have received additional loan amount from
01.04.2020 fo 17.09.2020 {at Rs. 2.10 + 18% GST per
Rs.1000/- )

It is customary to deduct insurance premium for loans
on thrift interest credited to the members' account on
31st March each year. But this year due to COVID-19,
total thrift interest was credited to the members’
account considering the financial hardships of the
members. Instead, the bank remitted the insurance
premium amount. Now, for the benefit of members, the
bank propose to recover the premium from the
member’s salary / savings account in two installments
in the month of Sep-20 and Oct-20.
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The moratorium offers announced by the RBI for
COVID-19 expired on 31.08.2020. Thus, the interest
for the period is calculated and added to the respective
loan accounts. The remaining installment period is
extended parallel to the moratorium period. The new
installment amount {principal + interest) will be
deducted from the members’ salaries from September
2020 onwards.

The members who availed moratorium can repay their
loans partially/fully but they can avail fresh loans on or
after 05.10.2020 only.

This information is not applicable for the members who
have not availed moratorium.
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For testing bulk RTGS / NEFT crediting directly to
BHEECB, Rs.1/- was credited to the SB accounts 4
times on 28.01.2020, 29.01.2020,29.05.2020 and
29.06.2020.. The total amount of Rs.4/ wili be
recovered from the salary/ savings bank accounts of
the members in the month of september-2020.
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